WF Cascinassa 5 x E126 - 4 MW - 20 MW - 99 m HH

Financial Summary Last Change: 311012018 iccio Cobucci  Floriello  Pre-Phase
all numbers in EUR
Project |WTG Type Enercon E126 - 4 MW Operating Costs total price/MW_ ctkWh Revenue Forecast KWh per WTG kWh total
Opetor FERAILEVANTE Sl CAPEX pro MW | Tutbine Cap. 400 M 1) insurance 50000 2000 4928 Gross Eneray per anno 11633 sa.165
Site Cairo Montenotte (SV) taly 1.208.469 | Hub Height 99 m 2.) Power Consumption 16.000 800 -29.86 ‘Wind farm efficiency ratio 97.5% 56.711
# of wrbines. 5,00 pieces Rotor @ 127 3.) Land Lease o o 0,00 Deduction - technical losses 15% 851
Project Size 20,00 MW Rotor area 12668 m* 4.) Contributions 32155 1.608 -60,00 Deduction - other losses 2,0% 1.134
Firs year of producion 2020 Fulkioad hours 3 5) Financial Management aiss 1608 6000 Deducton - secuy 200 113
‘Specif. Gain 4 KWhim® 6.) Technical Management 30.000 1.500 -55,98 Net production per WTG 10.718 in total 53.592
Spezil. Kosten 382 EURIM® 7.) Miscellaneous OPEX 45.000 2250 -83.97
8.) Repairs. 309.495 15.475 577,50 Feed-in Tariff EUR/KWH from year toyear total EUR
Plan quantity price. total PLAN __total ACTUAL __future IC 9.) Maintenance 62.500 3125 116,62 Tarif - realistic 60,00000 1 20 3215529
1) permit/ Pro, e 500 10000 90000 - 900,000 10) Other Taxes 2000 1000 a3 Tart - pessimisic 6000000 1 2 azss2
2) Grid Connection 500 3000 1850000 1850000 11) OPEX Contingencies 50000 2500 3.0 Tast - optimistc 6800000 3 20 asuss
2) Land Purchase 500 5000 265000 265,000 12) 2460000 2000 850,33 annual increase Tar 1 000%
4) Planning / Const. Mgt 500 7a000 370000 a70.000 annual increase Tarif 2 o00%
5.) Assessment / Survey 5,00 - - - Operating Costs in year 1 1.137.305 56.865 -2122,15 annual increase Tariff 3 0,00%
) Plants (Wind, PV, Hydro) 500 3200000 16000000 16000.000 Operating Costs n year 8 899508 wors | as7ase
7) Foundations 500 W00 1900000 1900000 Operating Costs in year 13 ass.a76 aan|  aen Funding Spit___sum __intorestrate _depreo. sta__term [years)
8) wiing s00 asora 202031 2020311 Eauiy C; 200% 48387
9.) Roads / Crane pads 5,00 - - - Executive Summary: SWOT Analysis_ Credit 1 80,0%  19.335.497 25% 2 14
10,) Clearing, Compensation 5,00 70.800 354.000 354.000 Strenghts Credit2. 0 0,0% 0 0
11.) One-off payments 5,00 - - -
12) Large Components 500 - Database Information
13.) Financing 5,00 22.000 110.000 110.000 used CAPEX elements - Free Market 60
14) Rights of use 500 . used OPEX elements - Intrest Rate 250%
15.) Demolition Costs 5,00 - - - [ Threats unapproved items 5 Inflation Rate. 1,00%
16) Miscellaneous s00 .
17 CAPEX Coniingencies 500 80.000 400,000 400000 [scenario
18.) Pre-financing Costs (internal) 5,00 - Production P50 Free-market Tariff - realistic
investments tota asma__zate0071 0 zai0on opEX/ CaPEX
Cash Flows 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039
vear o 1 2 3 4 s o 7 s o 10 y 12 ) 1 15 15 w 18 1 2
‘Annual Generation [MWh] 26.796 53.592 53.592 53.592 53.592 53.592 53.592 53.592 53.592 53.592 53.592 53.592 53.592 53.592 53.592 53.592 53.592 53.592 53.592 53592
resuling tart 5000000 6000000 000000 600000 6000000 600000 6000000 6000000  600DC0 6000000 6000000 6000000 6000000 6000000 6000000 6000000 6000000 6000000  60.00000 6000000
Electricity Revenue Leorre 3215529 3215520 3215520 32159 3215520 3215529 321550 3215520 3215520 321550 3215520 321550 3215509 3215520 3215529 321559 3215520 321559 3215520
1) insurance 80000 80800 Ble08 | G2a24 | 82248 BA08L | 84922 | 85711 86020 | 8749 88370 89253 90146 91047 91950 92078 93806 94744 95692 96,649
2) Power Consumption 6000 6160 16322 l6485 16650 46816 16984 ATis4 4736 749 A7614 785l 1029 48200 48392 -lasTe 4876l 8% 1138 1033
3) Land Lease 5000 5050 101 5152 5208 5255 5308 361 410 548 523 5578 e 569 a1 5805 5863 922 081 “s0u1
4) Contbutions s aam 32802 w13 wden 7% 413 a4 e 95168 dssl9 dsers 9628 365 6% 9L ari0s  980m  wdsz 3887
5.) Financial Management -32.155 -32.477 -32.802 -33.130 -33.461 -33.796 -34.133 -34.475 -34.820 -35.168 -35.519 -35.875 -36.233 -36.596 -36.962 -37.331 -37.705 -38.082 -38.462 -38.847
6) Technical Management 0000 30300 20603 %08 azs a1s0  aLeds %2164 G248 9281l 919 33470 9805 3413 34ds 49 a7 95528 s 324
7.) Miscellaneous OPEX -45.000 -45.450 -45.905 -46.364 -46.827 -47.295 -47.768 -48.246 -48.729 -49.216 -49.708 -50.205 -50.707 -51.214 -51.726 -52.244 -52.766 -53.294 -53.827 -54.365
8) Repairs o o 0515 205 24530 430035 40493 499885 S04t 500933 51503 S01m 525384 5063 55044 622188 68410 63464 640 47as2
9.) Maintenance -62.500 -63.125 -63.756 -64.394 -65.038 -65.688 -66.345 -67.008 -67.679 -68.355 -69.039 -69.729 -70.427 -71.131 -71.842 -72.561 -73.286 -74.019 -74.759 -75.507
10) Other Taxes 20000 20200 om0z 2066 20812 21020 20 otas e ziem o 238 2sy 2762 s 2210 a4 e 2388 2162
11.) OPEX Contingencies -50.000 -50.500 -51.005 -51.515 -52.030 -52.551 -53.076 -53.607 -54.143 -54.684 -65.231 -55.783 -56.341 -56.905 -57.474 -58.048 -58.629 -59.215 -59.807 -60.405
12) Decommissioning o o o o o o o 3 o o o o o o o o o o o 0000
Operating Costs mzeu  aresw 620049 62708 6333 891063 600681 090509 00884 OIT60 026647 936115 045476 954931 964480  -LOSSO10  -L0GSS0  -LO76215 _ -LOBGSTS  -LSST8AT
Cosh Fiow Zetean | izaest  zemow Zsvies  oswmars  2owaow0  zomsees  2aaseT  231soi0 20694 22oresy  7o8sess  2oroaid 2270052 2250598 2251048 2160519 244890 2439313 2128ssi  Lestest
Repayment Credit 1 0 s LS91107 480107 4861107 1301107 19BL107  AS6Li0T  A30LI07 1981107 | LGLA07 4961107 | 1891107 1981107 4961107 o B o o o
Repayment Credt 2 o 3 3 3 3 3 3 3 3 3 3 3 3 3 3 o o o o o
Intrest Credit 1 ag3387 5120 asises  aoss  Gms wmoI3  203dss 256958 22443 A9z IS5 420847 mese s a72et o o o o o
Intrest Credi 2 3 o o 3 3 3 3 3 3 o o 3 3 o o o o o o o
Cash Flow from Financing asssm ez G705 A7ATS  A7TMSer 1700120  i67aSe 160064 1605537 A5TL00D  536dsL  LS01054 1467426 143289 1398371 o o o o o
Depreciaion 20| L2049 -L208.469 T1200469 | 1200460 | 1208460 1200469 1208460 1208460  -L200.460 1208460 1208460  -L200.460 1208460  -1200460 1208460 1208460 1200469 1208460 1208469  -1208.469
Tax Result ases2 1164398 4615 sB293 1011191  7on184 822893 mesi4 G406 899488 92483 95009 975255 1000338 1025316 952051 94150 908 9008 o213
Tax 200%|  127.0 26001 a2 a2 2813 28212 230410 23584 2473 251857 266027 23074 200005 297088 206574 263620 20063 25768 125780
Atertax result 32870 s8366 1323 qo1ma  mmoss  sraors  swass 6ok eems  earen g0 702101 70283 73827 odsa7e  6Tiem 670208 ce2ds0 323433
CF EQ after tax -4.833.874 879.499 665.728 514.684 535.074. 555.419 401.334 419.845 438.292 456.675 474.993 511.432 529.552. 547.605 565589 1.893.945 1.886.349 1878677 1.870.928 1.531.902
ss024 01 450 2 2 rous T o > 254 P Gises oo ewews  ewmow sn 27 woas
CF cumutated 919499 Loasozr 2050912 250498 3150405 _ 3550740 _ 307LS5 4400877 __ag6ossl 53416 6346222 6815775 7423379 798900 0802013 11760262 _ 13647999 _ 15518867 _ 17.050.769
oscr 255 154 143 140 148 17 130 a1 144 10 152 155 158 161







