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1U��� 6FRWLFR�HVHJXLWR�FRQ�TXDOVLDVL�PH]]R�PHFFDQLFR�
���$���$��� HXUR��GXH���� Pð ����
���
1U��� 6FDYR�FRPXQH�FRQ�PH]]L�PHFFDQLFL�GHO�SHVR�VXSHULRUH�D���W���SHU�ODYRUL�GL�VEDQFDPHQWR�D�SURJHWWR�SHU�XQ�TXDQWLWDWLYR�FRPSOHVVLYR
���$���$��� ROWUH�PF������LQ�URFFH�VFLROWH
��� HXUR��TXDWWUR���� Pñ ����

1U��� 6FDYR�D�VH]LRQH�ULVWUHWWD�R�D�SR]]R�HVHJXLWR�FRQ�PH]]R�PHFFDQLFR�GHO�SHVR�ILQR���W�H�FRQ�LQWHUYHQWL�PDQXDOL�RYH�RFFRUUD��ILQR�DOOD
���$���$��� SURIRQGLWj�GL�P�������LQ�URFFH�WHQHUH�
��� HXUR��QRYDQWDVHWWH���� Pñ �����

1U��� )RUPD]LRQH� GL� ULOHYDWR�R� ULHPSLPHQWR��HVHJXLWR�D� VWUDWL��GHOOR� VSHVVRUH�PHGLR� GL����FP��FRQ�PDWHULDOH� VWHVR�� LQQDIILDWR�H� UXOODWR�
���%���%���� HVFOXVD�OD�IRUQLWXUD�GHO�PDWHULDOH�VWHVVR�
�� HXUR��TXLQGLFL���� Pñ �����

1U��� 'HFHSSDPHQWR�D�VWUDSSR�ILQR�D����FP�GL�GLDPHWUR�FHSSR
���$���$��� HXUR��GXH���� FDG ����
���
1U��� 'LUDGDPHQWL�OLEHUL��VHOHWWLYL��PDVVDOL�R�FRQ�GHVLJQD]LRQH�GHL�FDQGLGDWL�DO�ILQH�GL�DXPHQWDUH�OD�VWDELOLWj�GHO�SRSRODPHQWR��SUHYHQLUH�OH
���$���$��� DYYHUVLWj�FOLPDWLFKH�H�ELRWLFKH��FRPSUHVD�VUDPDWXUD��GHSH]]DWXUD�GHOOD�UDPDJOLD��FRQFHQWUDPHQWR�GHL�IXVWL�SHU�LO�VXFFHVVLYR�HVERVFR
��� VHQ]D�GHVLJQD]LRQH�GHL�FDQGLGDWL

HXUR��GXHPLODFLQTXHFHQWRTXDUDQWDQRYH���� KD ��������

1U��� (VERVFR� GHO� OHJQDPH� GL� ULVXOWD� GHJOL� LQWHUYHQWL� VHOYLFROWXUDOL�� FROORFDPHQWR� DOO
LPSRVWR� LQ� PRGR� LGRQHR� DO� VXFFHVVLYR� WUDVSRUWR�
���$���$��� DYYDOHQGRVL�GL�DUJDQR�IRUHVWDOH�GL�TXDOXQTXH�FDSDFLWD
�RSHUDWLYD��RJQL�DOWUR�RQHUH�FRPSUHVR�
��� HXUR��VHGLFL���� Pñ �����

1U��� &DOFHVWUX]]R� D� SUHVWD]LRQH� JDUDQWLWD� FRQ� FODVVH� GL� HVSRVL]LRQH� ;&��� FODVVH� GL� FRQVLVWHQ]D� 6��� FRQ� GLPHQVLRQH� PDVVLPD� GHJOL
���$���&��� DJJUHJDWL�GL����PP�&ODVVH�GL�UHVLVWHQ]D�&�������5$33��$�&�����
��� HXUR��FHQWRVHWWDQWDVHWWH���� Pñ ������

1U��� &DVVHIRUPH�SHU�JHWWL�LQ�FDOFHVWUX]]R�VHPSOLFH�R�DUPDWR�SHU�PXUL�GL�VRVWHJQR��IRQGD]LRQL�TXDOL�SOLQWL��WUDYL�URYHVFH��FRUGROL��SODWHH�
���$���$��� FRPSUHVR�GLVDUPR�H�SXOL]LD�GHO�OHJQDPH�3HU�PXUL�DUPDWL�VROR�IURQWDOPHQWH��PXUL�FRQWUR�WHUUD��UHDOL]]DWH�Q�OHJQDPH�GL�DEHWH�H�SLQR�
��� HXUR��FLQTXDQWDFLQTXH���� Pð �����

1U���� $UPDWXUH�LQ�DFFLDLR�SHU�FDOFHVWUX]]R�DUPDWR�RUGLQDULR��FODVVH�WHFQLFD�%���&�LQ�EDUUH�DG�DGHUHQ]D�PLJOLRUDWD��GLDPHWUL�GD���PP�D���
���$���)���� PP�
�� HXUR��GXH���� .J ����

1U���� 5HDOL]]D]LRQH� GL� LGURVHPLQD�� HIIHWWXDWD� PHGLDQWH� DVSHUVLRQH� FRQ� PDFFKLQD� DG� DOWD� SUHVVLRQH� GL� VROX]LRQH� DFTXRVD� FRQWHQHQWH
���'���$��� PLVFXJOLR� GL� VHPHQWL� GD� FRQVROLGDPHQWR�� XQLWDPHQWH� D� IHUWLOL]]DQWL� RUJDQLFL� DGGLWLYDWL� H� DJJORPHUDWL� LJURVFRSLFL� ELRGHJUDGDELOL�
��� UHDOL]]DWL� LQ�XQLFD� VROX]LRQH��FRPSUHVR� LO� ULVDUFLPHQWR� SHU� HYHQWXDOL� IDOODQ]H�HFFHGHQWL� LO�����GHOOD� VXSHUILFLH� GL�DVSHUVLRQH�� SHU

WUDWWDPHQWL� GD� UHDOL]]DUH�VX� VXSHUILFL� QRQ� LQIHULRUL�D������PT�� HVFOXVD� OD�SUHSDUD]LRQH� GHO� WHUUHQR�HVHJXLWD�FRQ��5HDOL]]D]LRQH�GL
LGURVHPLQD��HIIHWWXDWD�PHGLDQWH�DVSHUVLRQH�FRQ�PDFFKLQD�DG�DOWD�SUHVVLRQH�GL�VROX]LRQH�DFTXRVD�FRQWHQHQWH�PLVFXJOLR�GL�VHPHQWL�GD
FRQVROLGDPHQWR��XQLWDPHQWH�D�IHUWLOL]]DQWL�RUJDQLFL�DGGLWLYDWL�H�DJJORPHUDWL�LJURVFRSLFL�ELRGHJUDGDELOL��UHDOL]]DWL�LQ�XQLFD�VROX]LRQH�
FRPSUHVR� LO� ULVDUFLPHQWR� SHU� HYHQWXDOL� IDOODQ]H� HFFHGHQWL� LO� ���� GHOOD� VXSHUILFLH� GL� DVSHUVLRQH�� SHU� WUDWWDPHQWL� GD� UHDOL]]DUH� VX
VXSHUILFL�QRQ�LQIHULRUL�D������PT��HVFOXVD�OD�SUHSDUD]LRQH�GHO�WHUUHQR�HVHJXLWD�FRQ�VHPHQWL�HUEDFHH
HXUR��WUH���� Pð ����

1U���� 5HDOL]]D]LRQH� GL� LQHUELPHQWR� GL� VFDUSDWH� R� GL� DUHH� LQ� GLVVHVWR� PHGLDQWH� VHPSOLFH� VHPLQD� D� VSDJOLR� GL� VHPHQWL� HUEDFHH� GD
���'���$��� FRQVROLGDPHQWR��FRPSUHVD�OD�FRQFLPD]LRQH��HVFOXVD�OD�SUHSDUD]LRQH�GHO�OHWWR�GL�VHPLQD�5HDOL]]D]LRQH�GL�LQHUELPHQWR�GL�VFDUSDWH�R�GL
��� DUHH� LQ�GLVVHVWR�PHGLDQWH�VHPSOLFH�VHPLQD�D�VSDJOLR�GL� VHPHQWL�HUEDFHH�GD�FRQVROLGDPHQWR��FRPSUHVD� OD�FRQFLPD]LRQH��HVFOXVD� OD

SUHSDUD]LRQH�GHO�OHWWR�GL�VHPLQD
HXUR��GXH���� Pð ����

1U���� &RVWUX]LRQH�GL�SDOLILFDWD�YLYD�D�SDUHWH�VHPSOLFH�FRVWLWXLWD�GD�WRQGDPH�GL�FDVWDJQR�VFRUWHFFLDWR�R�UHVLQRVH�SUHLPSUHJQDWH�D�SUHVVLRQH�
���'���%��� OXQJKH]]D�PLQLPD�GHO�WRQGDPH�GL������P��FRQYHQLHQWHPHQWH�ILVVDWD�FRQ�FKLRGL�VX�HOHPHQWL�LQILVVL�QHO�WHUUHQR�LQ�VHQVR�RUWRJRQDOH�SHU
��� XQD�SURIRQGLWj�GL�DOPHQR����FP��SUHYLD�HVHFX]LRQH�GHO�QHFHVVDULR�VFDYR��TXHVWR�HVFOXVR��FRPSUHVR�LO�VXFFHVVLYR�UHLQWHUUR�FRQ�WHUUD

SURYHQLHQWH�GDOOR�VFDYR�VXGGHWWR��OD�SRVD�LQ�RSHUD�GL�DOPHQR����WDOHH�D�PT�GL�ODWLIRJOLH�UHSHULWH�LQ�ORFR��PLVXUDWD�D�PT�GL�VWUXWWXUD�D
YLVWD�&RVWUX]LRQH� GL� SDOLILFDWD� YLYD� D� SDUHWH� VHPSOLFH� FRVWLWXLWD� GD� WRQGDPH� GL� FDVWDJQR� VFRUWHFFLDWR� R� UHVLQRVH� SUHLPSUHJQDWH� D
SUHVVLRQH�� OXQJKH]]D�PLQLPD�GHO� WRQGDPH�GL������P��FRQYHQLHQWHPHQWH� ILVVDWD�FRQ�FKLRGL� VX�HOHPHQWL� LQILVVL�QHO� WHUUHQR� LQ�VHQVR
RUWRJRQDOH� SHU� XQD� SURIRQGLWj� GL� DOPHQR� ��� FP�� SUHYLD� HVHFX]LRQH� GHO� QHFHVVDULR� VFDYR�� TXHVWR� HVFOXVR�� FRPSUHVR� LO� VXFFHVVLYR
UHLQWHUUR�FRQ�WHUUD�SURYHQLHQWH�GDOOR�VFDYR�VXGGHWWR��OD�SRVD�LQ�RSHUD�GL�DOPHQR����WDOHH�D�PT�GL�ODWLIRJOLH�UHSHULWH�LQ�ORFR��PLVXUDWD�D
PT�GL�VWUXWWXUD�D�YLVWD�FRQ�WRQGDPH�GL�FDVWDJQR�GHO�GLDPHWUR�������FP�LQ�UDJLRQH�GL���P
HXUR��FHQWRYHQWLVHL���� Pð ������

1U���� &RVWUX]LRQH�GL�SDOLILFDWD�YLYD�D�GRSSLD�SDUHWH�FRQ�VWUXWWXUD�FHOOXODUH��UHDOL]]DWD�FRQ� WRQGDPH�GL�FDVWDJQR�VFRUWHFFLDWR�H�R�UHVLQRVH
���'���%��� SUHLPSUHJQDWH�D�SUHVVLRQH�GHOOD� OXQJKH]]D�PLQLPD�GL������P��SRVWR� LQ�RSHUD�FRQ�RSSRUWXQH�FKLRGDWXUH�H� OHJDWXUH�FRQ� WRQGLQR�GL
��� DFFLDLR�DG�DGHUHQ]D�PLJOLRUDWD�PP����SUHYLR�VFDYR�GL�IRQGD]LRQH��TXHVWR�HVFOXVR��IRUPDQGR�XQD�FRQWURSHQGHQ]D�GHO�����ULVSHWWR

DOOD�YHUWLFDOH��FRPSUHVR�LO�UHLQWHUUR�GHOOD�SDOLILFDWD�FRQ�OD�VWHVVD�WHUUD�GL�ULVXOWD�GHO�SUHFHGHQWH�VFDYR��OD�SRVD�LQ�RSHUD�GL�DOPHQR���
WDOHH�D�PT�GL� ODWLIRJOLH� UHSHULWH� LQ� ORFR��YDOXWDWD�D�PF� GL� VWUXWWXUD�FRQ�XQ�PLQLPR�GL����P��GL�SDOR�D�PHWURFXER��&RVWUX]LRQH�GL
SDOLILFDWD�YLYD�D�GRSSLD�SDUHWH�FRQ�VWUXWWXUD�FHOOXODUH��UHDOL]]DWD�FRQ�WRQGDPH�GL�FDVWDJQR�VFRUWHFFLDWR�H�R�UHVLQRVH�SUHLPSUHJQDWH�D
SUHVVLRQH�GHOOD�OXQJKH]]D�PLQLPD�GL������P��SRVWR�LQ�RSHUD�FRQ�RSSRUWXQH�FKLRGDWXUH�H�OHJDWXUH�FRQ�WRQGLQR�GL�DFFLDLR�DG�DGHUHQ]D
PLJOLRUDWD� PP� ��� SUHYLR� VFDYR� GL� IRQGD]LRQH�� TXHVWR� HVFOXVR�� IRUPDQGR� XQD� FRQWURSHQGHQ]D� GHO� ���� ULVSHWWR� DOOD� YHUWLFDOH�
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FRPSUHVR�LO�UHLQWHUUR�GHOOD�SDOLILFDWD�FRQ�OD�VWHVVD�WHUUD�GL�ULVXOWD�GHO�SUHFHGHQWH�VFDYR��OD�SRVD�LQ�RSHUD�GL�DOPHQR����WDOHH�D�PT�GL
ODWLIRJOLH� UHSHULWH� LQ� ORFR��YDOXWDWD�D�PF�GL� VWUXWWXUD�FRQ�XQ�PLQLPR�GL����P��GL�SDOR�D�PHWURFXER��FRQ� WRQGDPH�GL�FDVWDJQR�GHO
GLDPHWUR�������FP
HXUR��FHQWRYHQWLQRYH���� Pñ ������

1U���� $XWRFDUUR�FRQ�SRUWDWD�GD�������W�ILQR�D�������W
$7�1���$��� HXUR��FHQWRTXDWWRUGLFL���� K ������
���
1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�FDELQD�HOHWWULFD�GL�UDFFROWD
%������ HXUR��YHQWLFLQTXHPLOD���� FDGDXQR ���������

1U���� LGHP�F�V�����HOHWWULFD�GL�FRQVHJQD
%������ HXUR��WUHFHQWRPLOD���� FDGDXQR ����������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�LQ�RSHUD�HOHWWURGRWWR
(OHWWURGRWWR HXUR��FHQWR���� P ������

1U���� ,PSUHYLVWL
,PSUHYLVWL HXUR��FLQTXHFHQWRPLOD���� D�FRUSR ����������

1U���� 670*
670* HXUR��QRYDQWDVHLPLODVHLFHQWR���� D�FRUSR ���������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�DHURJHQHUDWRUH�GL�SRWHQ]D�����0:
:7* HXUR��GXHPLOLRQLFLQTXHFHQWRPLOD���� FDGDXQR ������������
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